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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors/Management of EASEMYTRIP UK LTD

Opinion

We have audited the accompanying Ind AS financial statements of EASEMYTRIP UK LTD (“the
Company™), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and
Loss, including other comprehensive income, Cash Flow Statement and the Statement of Changes in
Equity for the period for the year ended March 31,2023then ended, and notes to the financial
staternents, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give a true and fair view in conformity with the accounting
principle generally accepted in India including the Indian Accounting Standard (Ind AS) specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended:

{a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2023;

(b} in the case of the Statement of Profit and Loss including other comprehensive income, of the loss
for the year then ended;

{c) in the case of the Cash Flow Statement, of the cash flows for the year then ended; and

{d) in the case of the Statement of Changes in Equity, of the changes in equity for the year then ended;

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the Ind AS financial statements.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors/Management is responsible for the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards): Rules, 2015, as amended. The Board of
Directors/Management is also responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors’Management is responsible for assessing the
ability of the Company’s to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors/Management are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

COur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
apprepate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other matters - restriction of use

The accompanying Ind AS financial statements are the special purpose financial statements prepared
for the purpose of consolidation by the Holding Company (Easy Trip Planners). Accordingly, this
report should not be used, referred to or distributed for any other purpose without our prior written
consent,

For Kamal Jhunjhunuwala & Co.
Chartered Accountants

K.K Jhunjhunuwala
Proprietor "
Membership Number: 091826 =
UDIN:23091826BGWSGME587
Place of Signature: New Delhi
Date: 26/05/2023




EASEMYTRIF UK LTI

Ralance Sheet as at March 31, 2023
CIN: 123756
All amnants in INE Millinns {unless otherwise stated}
Asaf Awad
Natrs March 31, 2023 March 31, 2022
ASSETS
Non-rerrent ssseis
Property, plant and equipment 3 Libd
264
Current assels
in} Finuncial gssets
{1} Trade receivahles 4 .92 -
(11 Loans i M3 kAl ]
(i pCash and cash equivalens & 15.84 843
(v} Oiher fimancial asets 7 1781 2565
Cither current asseis L} 0,51 .
Tolal carren! pisets bl 3% 128
Total nssets 16383 kL3S
FOQUITY AND LIARILITIES
Equiry
Eguity shase capital 2 IR i,
Oither equily 1 {25.6%) (1050}
Total equity (256K F 0N _.l;'l!n"'_ll
Liahilities
Mon- carrend Habilities
Finaacial labiliics
(4) Borroowimgs i Lar
Tatal non-gurrent liahilitics 1,07
Current Habilithes
() Financial linbilitics
(1) Borrowinis 1" 171,08 1,54
11} Trade payables 12
“total outstanding dues of micro esterprses and small enterprises; and
-total sutstandieg ducs of ereditors other than micro enterprises and small 183 |23
enlerprises . ! '
(i} Cicher financanl liabilsi 13 132 £
(b} Contract liability 14 103 -
1e) Cber cursent liabilities 15 0,36 034
Total current labilhiles 18764 112.0a
Tatal linhilities 148,71 1104
Total equity and liabilities 163,03 108,25
Summary of sigmificant accounting padicies 21

The accmmpanying nofes ane an miegral parl of the financial saiements
As per our report of even date

For Kamal Jhunjhusmewala & Co.
Churtered Accountants

K.K Jhunjhunins ala
Proprietor

Membership Mo, (091826
LR

Ploce: New Dol
Dute: hay 26, 2023

DiEn-02] 72368

Mice. New Dl
Dt Whany 26, 2023

Fier amal on beholl of the Board of Direciors of
EASEMYTRIF UK LTD.




EASEMYTRIP UK LTD,
Statement of profit and loss for the vear ended March 31, 2022

ClN:

12009756

All amounts in INR Millioas (unless atherwise stated)

Nmtes

For the vear ended

For the veas endisd

Muarch 31, 2023 March 31, 2022

1 Revenue from operations 16 .54 .

Criher income 17 .93 0.3l
I Total income a7 03l
[l Expenses

Employee bencfits expense & 222 .

Finange coss |4 704 381

Depeeciatson and amarhzation expense 1] IR L

Cither expenses Z] 1553 1.27

Total expenses 1503 S0
IV Loss before tax from operations (T1=111) {14.56) (4771
V. Tax expemse;

Deferned tax credi =

Total tax expense . 5
¥l Loss for the vear/iperiod from operations (1V-V) {14.56) (477
VIl Loss for the period (V1) [14.56) 4.7
VI Other Comprebensive Income

Items that will not be reclassified (o statement of profit and loss in sabsequent

perinds

Re-measurement gaina’ (losses) on exchange differences an translation of fareign (033 AL

operations

Other comprehensive ineome for the year/period, net of tax (.33} [N
X Total comprehensive loas of the veariperiod, met of tax VII=VII) {14.89) [4.95)

‘Total Loss per share: [face valoe of share GBP 1)

Basic and diluted {in INR) (14557509 76T T4

Summary of significant accounting policies i1

The acenmpanying notes are an integral par of e linareml statements
As per our report of even date

For Kamal Jhunjhunuwala & Ca.
Chartered Accountants

Firm Registratinn Number:- (1 2697

hoch

K.K Jhunjhonuwala

Pruprictor Mhireetor
Membership Mo 0% 826 N1 72265
DN

Place Mew Delk
Diate: May 36, 2023

Flace New Delhi
kil May 26, M3

For and on behall of the Boprd of Directors of
EASEMYTRIF UK LTHE.

Nishicy /



EASEMYTRIPF UK LTIL
Cash Flew Statenient for the year ended March 31, 2023

CIN: 120756
All nmomnts iin INK Millions junbess atherwise stated) _ N
For the yeir enideil Fan the vear enideéd
Miurch 31, 1013 Mlarch 31, 32T
Cash Aow fram spernting activities
Lass before tax {14580 (47T}
Adjustment to reconcile prafit before tax o net cash Nows
Finance cost T.e i
Loss om Disposal of Fixed Assets 51 -
Diepreciation amd mpartzation expense 1% -
pernting boss before working capital changes 16, Th) (LR 1]
Movements in working capital ;
Incresse m irade payvahles If.6e L13
Increase im Curreni Lishlvhies (L ]
Incresse im Cantract liakility L0 -
Increase in Chiber financial liabilitics (L18) -
Diecreass| ivcrease) in financial assets (pon-cuerent | (213 (714
Increase in trade receivables {292) -
Increase im ofer currenr assets (3L.6%) 13450
Cash generated from operstians (%7, 28} 140 fuis
Taxes paid {nel of refunds) i -
Net cash fow from operating activities (&) | 1 0 140,70
Cash Mow frem lnvesting sctivities
Paymens for Parchase of property, plant and equipmern, latangibbe assers and
Intamgibles under devebopment (34T
Net cash Mow wend in investing activities {B) {337}
Cagh Mows from financiag sctivities
briteresd pasd (T (3KE
Procesds (rom Bommowang 323 -
Repaymem ol Bormowing 1176
Net cash Mow weed In Mrancing activithes () 1308} NS
Net incrense in cash and cash equivalents |A+BHC) [111.33) i3
Lash und cash equivabonis & the begineng of the period 3308 LRE}
Re=measurement gams! (losses) om exchange differences on riansdgton ol foreipgs
opeTaLinG (LAY .
Cash and cash equivalents al the end of the period [RCELT] 3320
Companents of caxh and cash equivslents
Cash on hamd 3 &
With banks
= [Jm current sccoant T .43
Bank Orverdrafi (7,145 [EER LT
Total cash and cash equivalents (mote ) {7R.30) 3126
Summmary of significam sccousting policics 11
The sccompanying nodes arc an insegrel parm of the faancial satemenm.
As per nur repurt of even date.
For kamad Fhunjhunuvoln & Co. For nmil on behalf of the Beard of Directors
Chartered Accountonts AMYTRIP U LT

Firm Registration Number:- 812607

Praprictar
Adembership Mo - 091825
Lo

Dz 72208

Place: MNew Delha
Date, May 26, 2023

Pinee; Mew Diedhi
Uhtez May 16, 225




EASEMYTRIP UK LTI:
Statemwent of Changes in equity for the year ended March 31, 2013
CIN: 12009750

All amounts in INR Millions { snless atherwise stuted )

a.  Equiry share capiil
FParticalars.
As m Apnl 01, 2021
Add: Changes in equity share capital during the period
As ar March 31, 2022

As i April 0], 2022
Add: Changes n equity share capieal during the perind
Asat March 31, 2023

b, Other Equity

As at April 01, 2021
Luss for the Peried
Other comprehessive lncome lur' the perbod, et of tay
As wt Mar 31, 2012

As ol Aped 01, 2022

Laoss for the Peried

Other comprehensive income for the period, net of @
Ax wt Mar 31, 2023

Foreign Currency Translation Reserves

36

8,316

———t

w326

0326

= —

Crher Equity Totnl other Equity
[5.88) (5.85)
477} 1477
118} At 1]
{141, 80 {14,818
(LR { LRy
(14,36) {14.56)
{1133} JLNE T
[25.6T) (25,65

Exchange differences ansing on translation of e Toreipn operations aee pecopmased in other comprehiensive meoos ns deserbed m decomming podicy snd accommatsied in s

separale reserve withm equity. The cormalative amoant 15 reclassificd o profit or loss vwhen the oot imvestmenn as dpased-ofT,

E v of significant s w policies

“The accompaanyeng notes are an integral part of the financial stalements

As per aar report of even date

For Kamal Jhunjhunusaks & Co,
Chartered Accountanis

Proprictor
Memnberslup Mo O%1825
TTHN:

Place: New Del
Daie: May 26, 2023

Drgee; Moy 36, 2023

For and mn bebulf of the Board of Directors of
EASEMYTHIF Uk LTI,

M



Notes to financial statements for the vear ended March 31, 2023

1. Corporate Information

EASEMYTRIP UK LTD. (“the Company’) was domiciled in England and Wales and incorporated on May 21.
2019 under the provisions of the erstwhile Registrar of Companies for England and Wales. The Company is
engaged in the business of providing services of Hotel packages through its own office. The registered office of
the Company is located at 8" Floor South, Reading Bridge House, George Street. Reading, Berkshire. United
Kingdom RG1 BLS 77110,

2. Summary of significant accounting policies

2.1 Basis of preparation

The Standalone financial statements have been prepared to comply in all material aspects with the [ndian
Accounting Standard (*Ind AS’) notified under section 133 of the Companies Act. 2013, read together with rule
3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. These financial
statements includes Balance Sheet as at March 31,2023, the statement of Profit and Loss including Other
Comprehensive Income and cash flows and statement of changes in equity for the year ended March 31. 2023,
and a summary of significant accounting policies and other explanatory information (together hereinafter
referred to as * Financial Statements")

The financial statements have been prepared on a historical cost basis, except for the following assets and
liabilities which have been measured at fair value;

Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments)

Accounting policies and methods of computation followed in the Financial Statements are same as compared
with the financial statements of the holding company (Easy Trip Planners Limited - formerly known as Easy Trip
Planners Private Limited) for the year ended March 31, 2023,

The preparation of the said financial statements requires the use of certain critical accounting estimates and
judgements. It also requires the management to exercise judgement in the process of applying the Company’s
accounting policies. The areas where estimates are significant to the financial statements, or areas involving a
higher degree of judgement or complexity, are disclosed in Note 3,

All the amounts included in the financial statements are reported in millions of Indian Rupees and are rounded to
the nearest millions, except per share data and unless stated otherwise,

2.2 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

®  In the principal market for the asset or liability, or
+  [n the absence of a principal market. in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market paru-:lpam that
would use the asset in its highest and best use, T




Notes to financial statements for the year ended March 31, 2023

The Company uscs valuation technigues that are appropriate m the circumstances and for which sufficient daa
are available to measure fhir value. maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

o Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

o [evel 2 — Valuaton techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

o Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis. the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation {based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of edth reporting
period.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are
required to be re-measured or re-assessed as per the Company's accounting policies.

For the purpose of fair value disclosures. the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above,

2.3 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification,
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

An asset is classified as current when it is expected to be realised or intended to be sold or consumed in normal
operating cycle, held primarily for the purpose of trading, expected to be realised within twelve months after the
reporting period, or cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

A liability 15 classified as current when it is expected to be setiled in normal operating cycle, it is held primarily
for the purpose of trading, it is due to be settled within twelve months after the reporting petiod, or there is no
unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents.

2.4 Leases

The Company has applied Ind AS 116 — *Leases’ using the full retrospective approach.

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is. or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified

asset, the Company assesses whether:

— the contract involves the use of an identified asset — this may be specified explicitly or implicitly, a fas




Notes to financial statements for the vear ended March 31, 2023

be physically distinet or represent substantially all of the capacity of a physically distinet asset. If the supplier has
a substantive substitution right. then the asset is not identified:

- the Company has the right to obtain substantially all of the economic benefits from use of the asset throughout
the period of use: and

— the Company has the right to direct the use of the asset, The Company has this right when it has the decision-
making rights that are most relevant to changing how and for what purpose the asset is used. In rare cases where
the decision about how and for what purpose the asset is used is predetermined. the Company has the right to
direct the use of the asset if either:

- the [‘a.mpan:,- has the right to operate the asset; or
- the Company designed the asset in a way that predetermines how and for what purpose it will be used.

Where the Company is the lessee

The Company recogmises a right-of-use asset and a lease liability at the lease commencement date. The right of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date. plus any initial direct costs incurred and an_estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located. less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful
lives of righi-of-use assets are determined on the same basis as those of property and equipment. In addition, the
right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re-measurements
of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company's incremental borrowing rate, Generally, the Company uses its incremental borrowing
rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

— fixed payments, including in-substance fixed payments:

— variable lease paymenis that depend on an index or a rate, initially measured using the index or rate as at the
commencement date;

— amounts expected to be payable under a residual value guarantee; and

— the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments
in an optional renewal period if the Company is reasonably certain to exercise an extension option, and penalties
for early termination of a lease unless the Company is reasonably certain not to terminate early,

The lease liability is measured at amortised cost using the effective interest method. [t is remeasured when there
is a change in future lease payments arising from a change in an index or rate. if there is a change in the
Company's estimate of the amount expected to be pavable under a residual value guarantee, or if the Company
changes its assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of
the right-of-use asset, or is recorded in profit or loss if the carrving amount of the right-of-use asset has been
reduced to zero,

The Company presents right-of-use assets that do not meet the definition of investment property in ‘property,
plant and equipment’ and lease liabilities in *other non-current financial liabilities” in the statement of financial
position.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases of
machinery that have a lease term of 12 months or less and leases of low-value assets. The Company recogniges
the lease payments associated with these leases as an expense on a straight-line basis over the lease term. <
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Notes to financial statements for the vear ended March 31, 2023
The right-of-use assets are also subject to impairment,
IWhere the Company is the lessor

When the Company acts as a lessor. it determines at lease inception whether each lease is a finance lease or an
operating lease.

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over
the term of the relevant lease. Initial direct cosis incurred in negotiating and armanging an operating lease are
added te the carrying amount of the leased asset and recognised over the lease term on the same basis as rental
income. Contingent rents are recognised as revenue in the period in which they are earned.

The determination of whether an arrangement is a lease is based on whether fulfilment of the arrangement is
dependent on the use of a specific asset and the arrangement conveys a right to use the asset, even if that right is
not explicitly specified in an arrangement.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer to the
lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company's net
investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of rerurn on the net investment outstanding in respect of the lease.

2.5 Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the
respective assel. All other borrowing costs are expensed in the period they occur. Borrowing costs consist of
interest and other cosis that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.6 Financial instruments

A financial instrument is any contract that gives rise 1o a financial asset of one entity and a financial liability or
equity instrument of another entity.

(i) Financial assets
All financial assets are recognized mitially at fair value. Transaction costs that are directly attributable 1o the
acquisition of financial assets (other than financial assets at fair value through profit or loss) are added to the fair

value measured on initial recognition of financial asset. Purchase and sale of financial assets are accounted for at
settlement date.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash in banks and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value,

Classification

The Company determines the classification of its financial instruments at initial recognition. Financial assets are
classified, at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OC1), and fair value through profit or loss.

Financial instruments at amortized cost

A financial instrument is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is o hold assets for collecting contractual
cash flows, and ==
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Notes to financial statements for the vear ended March 31, 2023

b} Contractual terms of the asser give rise on specified dates 1w cash flows that are solely pavments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement. such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in other
income in the statement of profit and loss. The losses arising from impairment are recognized in the statement of
profit and loss. This category includes cash and bank balances. loans, unbilled revenue, trade and other
receivables,

Financial instruments at Fair Value through Other Comprehensive Income (‘FVTOCI?)

A financial instrument is classified and measured at fair value through OCI if both of the following criteria are
met:

a} The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest. i

Financial instruments included within the OCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in OCL On derecognition of the asset, cumulative gain or loss
previously recognized in OCI is reclassified from OCI 1o statement of profit and loss.

Financial instruments at Fair Value through Profit and Loss (*"FVTPL")

Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair value
through other comprehensive income, is classified at fair value through profit and loss. Financial instruments
included in the fair value through profit and loss category are measured at fair value with all changes recognized
in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

Equity invesiments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable

election to present in other comprehensive income subsequent changes in the fair value. The Company makes
such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

If the Company decides to classify an equity instrument as at FYTOCL, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCIL. There is no recycling of the amounts from OCI to
P&L., even on sale of investment,

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
in the statement of profit & loss.

Derecognition of financial assets

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or
the Company has transferred its rights to receive cash flows from the asset.
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Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
which are not fair valued through profit and loss, Lifetime ECL allowance is recognized for trade receivables
with no signiticant financing component. For all other financial assets. expected credit losses are measured at an
amount equal to the 12-month ECL. unless there has been a significant increase in credit risk from initial
recognition in which case, they are measured at lifetime ECL. The amount of expected credit losses {or reversal)
that is required to adjust the loss allowance at the reporting date is recognized in the statement of profit and loss.

The Company follows simplified approach for recognition of impairment loss allowance on trade receivables,
The application of simplified approach does not require the company to track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

ii) Financial liabilities

All financial liabilities are recognized initially at fair value. The Company's financial liabilities include trade
payables and other payables. i

After initial recognition, financial liabilities are subsequently measured at amortized cost using the effective
interest rate (EIR) method. Gains and losses are recognized in the statement of profit and loss when the liabilities
are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and
loss,

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR. method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amoertisation process. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statement of profit and loss.

This category generally applies to borrowings,

2.7 Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange
for those goods or services.

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
revenue can be reliably measured. Revenue is measured at the fair value of consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes and duty,

The Company assesses its revenue arrangement against specific criteria in order to determine if it is acting as
principal or agent. The Company has concluded that it is acting as agent in case of sale of airline tickets and hotel
packages as the supplier is primarily responsible for providing the underlying travel services and the Company
does not control the service provided by the supplier to the traveller,

Ind AS 115 was issued on March 28, 2018 and establishes a five-step model to account for revenue arising from
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which an entity expects o be entitled in exchange for transferrmg poods or serviees 1o a customer. The Company
has adopted the new standard on the transition date using the tfull retrospective method.

Income from services
A Hewels Packages

Income from hotel reservation is recognized as an agent on a net basis. Revenue is recognised at the time of
issuance of hotel voucher including for non-refundable transactions as the Company does not assume any
performance obligation post the confirmation of the issuance of hotel voucher to the customer,

Packages assembled by travellers through packaging functionality on our websites generally includes a merchant
hotel component and some combinations of an air, car or destination services component. The individual
package components are accounted for as separate performance obligations and recognised in accordance with
our revenue recognition policies stated above,

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for zoods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or
before payment is due, a contract asset is recognised for the eamed consideration that is conditional.

Trade Receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.c.. only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section (2.6) Financial instruments,

Contract liahilities

A contract liability is the obligation to transfer poods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the cusiomer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract.

Interest income

For all debt instruments measured at amortized cost, interest income is recorded using the effective interest rate
{EIR). EIR. is the rate that exactly discounts the estimated future cash payments or receipts over the expected life
of the financial instrument or a shorter period, where appropriate, to the gross carrving amount of the financial
asset or to the amortized cost of a financial liability. When caleulating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument but does
not consider the expected credit losses. Interest income is included in other income in the statement of profit and
loss.

Non- cash Consideration

Ind AS 115 requires that the fair value of such non-cash consideration, received or expected to be received by the
customer, is included in the transaction price. The Company measures the non-cash consideration at fair value. If
Company cannot reasonably estimate the fair value of the non-cash consideration. the Company measures the
consideration indirectly by reference to the standalone selling price of the goods or services promised to the
customer in exchange for the consideration, '

1.8 Foreign currency transactions

The Company restated Ind A5 summary statements are presented in Indian Rupees. The Company determines
the functional currency and items included in the summary statements of entity are measured using that
functional currency. which is the currency of their countries of domicile.

Transactions and balances
Chartereq

Accou ntants ~
0
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Transactions in foreign currencies are initially recorded in the functional currency spot rates at the date the
transaction first qualifies for recognition. However. for practical reasons. the Company uses an average rate if the
averase approximates the actual rate at the date of the transaction.

Exchange differences arising on settlement or translation of monetary items are recognised in restated summary
statement of profit or loss with the exception of the following;

i} In the restated Ind AS summary statements that include the foreign operation and the reporting entity. such
exchange differences are recognised mitially in OCI These exchange differences are reclassified from equity 10
profit or loss on disposal of the net investment,

il) Tax charges and credits attributable to exchange differences on those monetary items are also recorded in
OCL

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions,

2.9 Income taxes

The income tax expense comprises of current and deferred income tax. Income tax is recognised in the statement
of profit and loss, except to the extent that it relates to items recognised in the other comprehensive income or
directly in equity, in which case the related income tax is also recognised accordingly.

a. Current tax
The current tax is calculated on the basis of the tax rates, laws and regulations, which have been enacted or
substantively enacted as at the reporting date. The payment made in excess / (shortfall) of the Company's
income tax obligation for the period are recognised in the balance sheet as current income tax assets |
liabilities. Any interest. related to accrued liabilities for potential tax assessments are not included in
Income tax charge or (credit), but are rather recognised within finance costs,

Current income tax assets and liabilities are off-set against each other and the resultant net amount is
presented in the balance sheet, if and only when, (a) the Company currently has a legally enforceable right
to set-oft the' current income tax assets and liabilities, and (b) when it relates to income tax levied by the
same taxation authority and where there is an intention to settle the current income tax balances on net
basis.

b. Deferred tax
Deferred tax is recognised. using the Hability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrving values in the financial statements.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profit will be
available against which the temporary ditferences can be utilised.

The unrecognised deferred tax assets / carrying amount of deferred tax assets are reviewed at each reporting
date for recoverability and adjusted appropriately.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred 1ax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the vear when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.
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Notes to financial statements for the yvear ended March 31, 2023
2.10 Earnings per share

Basic earnings per share are calculated by dividing the profit or loss for the vear attributable w0 equity
shareholders by the weighted average number of equity shares outstanding during the vear, The weighted
average number of equity shares outstanding during the vear is adjusted for events such as bonus issue. bonus
element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the
number of equities shares outstanding. without a corresponding change in resources.

For the purpose of caleulating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all ditutive potential equity shares,

2.11 Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value if the
effect of time value of money is not material and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates.

Where the Company expects some or all of a provision to be reimbursed, for example under an insurance
contract, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually
certain. The expense relating to any provision is presented in the statement of profit and loss net of any
reimbursement.

2.12 Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made. The Company does not recognize a contingent liability but discloses its existence in financial statements.

2.13 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity
of three months or less (that are readily convertible to known amounts of cash and cash equivalents and subject
to an insignificant risk of changes in value) and funds in transit. However, for the purpose of the statement of
cash flows, in addition to above items, any bank overdrafts / cash credits that are integral part of the Company’s
cash management, are also included as a component of cash and cash equivalents.

2.14 Segment reporting policies

Identification of segments - Operating segments are reported in a manner consistent with the internal reporting
provided to the Chief Operating Decision Maker (CODM). Only those business activities are identified as
operating segment for which the operating results are regularly reviewed by the CODM to make decisions about
resource allocation and performance measurement.

Critical accounting judgements, estimates and assumptions

The estimates used in the preparation of the said financial statements are continuously evaluated by the Company
and are based on historical experience and varicus other assumptions and factors (including expectations of
future events), that the Company believes to be reasonable under the existing circumstances. The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred afier that date but provide
additional evidence about conditions existing as at the reporting date. Although the Company regularly assesses
these estimates. actual results could differ materially from these estimates - even if the assumptions underlying
such estimates were rensonable when made. if these re'-'-uits dlﬁEl’ from hlz-mncal e*cpenenr:e or mher aasumprmn'-»
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Notes to financial statements for the yvear ended March 31, 2023

the vear in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrving amounts of assets and linbilities
within the next financial vear. are described below. Actual results could differ from these estimates.

Allowance for uncollectible trade receivables and advances

Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate
allowances for estimated irecoverable amounts, Estimated irrecoverable amounts are based on the ageing of the
receivable balances and historical experience, Additionally, a large number of minor receivables is grouped into
homogeneous groups and assessed for impairment collectively. Individual trade receivables are written off when
management deems them not to be collectible.

Fair value of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
present valuation technique. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility, Changes in assumptions about these
factors could affect the reported fair value of financial instruments. For details, refer to note 16 & 17,

Contingencies

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated
reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic
benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent
experts. These are reviewed at each balance sheet date and are adjusted to reflect the current management
estimate.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to
pay to borrow over a similar term. and with a similar security, the funds necessary to obtain an asset of a similar
value to the right-of-use asset in a similar economic environment.

Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised. or any periods covered by an
option to erminate the lease, if it is reasonably certain not to be exercised,

The Company has lease contracts that include extension and termination options. The Company applies
judgement in evaluating whether it is reasonably certain whether or not 1o exercise the option to renew or
terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise
either the renewal or termination. After the commencement date, the Company reassesses the lease term if there
is & significant event or change in circumstances that is within its control and affects its ability to exercise or not
to exercise the option to renew or to terminate (e.g., construction of significant leasehold improvements or
significant customisation to the leased asset).

Extension options {or periods after termination options) are only included in the lease term if the lease is
reasonably certain to be extended (or not terminated). Termination options in given in lease of office space to the
lease, which have been included in the lease liability as Company is not intended to terminate the lease. Reason
for not to exercise the termination option is because Company requires the office premise for future period.
location of office premise is prominent and lease rentals are reasonable. There is no future cash outflow in
respect to extension and termination option which is not included in the lease liability.
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Statement of Changes in equity for the vear ended March 31, 2023
CIN: 12009756

Al amounts in INR Millions {unless otherwise stated)

3 Property, plant and equipment

Whether title deed holder is a promoter, director or relative of

prometer/director or employee of promoter/director ot appiicable

Reason for not being held in the name of the Company Mot applicable

Particulars Vehicle Tutal
Cost -
As at March 31, 2021 A =
Add: Additlons made during the vear - -
Less: Disposals during the year - -
As at March 31, 2022 - -
Add: Additions made during the vear K74 BT
Less: Disposals during the year [iRiL] (%
As at March 31, 2023 2.69 2.69
Deprecintion and Impairment

As a1 March 31, 2021

Add: Depreciation charge for the vear - ”
Less: On disposals during the vear - -
As-at March 31, 2022 s
Add: Depreciation charge for the vear 019 019
Less: On disposals during the vear 014 014
Less: Forex on Deperciation -
As at March 31, 2023 .05 0.05
Net book value

As at March 31, 2023 1.64 164
As at March 31, 2022 -
Title deeds of Immovable Properties not held in name of the Company:

Dexcription March 31, 2023 | March 31, 2022
Title deeds held in the name of Not applicable | Mot applicable

Mot applicable

Mot applicable

Notes:

1) The Company has elected Ind AS 101 exemption and eontinue with the carrving value for all of its prop

() There is no capatal work in progress as at end of March 31, 2023 and March 31, 2022,

{(This gpace has been mtentionaflv feff blank:
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Al omuomi= im TH Millions iunless sthernise statel)

* Eguity Share £ apatal
[F1] Dretails of shore cirpital is @ follows;

wal

March 31, 2003 Abarch X1, 2002
Equity share copitad (L] iLa|
Authorizes shares
Ve gequiy shares 1 March, 2022 |00 egenty shares) of GRF 1= cach .01 LR
om L)
Dssied, subscribed aml Fnlly paid-op share capital
VINE gaquity shares (AMarch. 2022 100 dl.l".1||.:\'.!l’wt5'l of GAP 1/~ each . [LE]]
Todal Issued. subscribed and fully pald-mp share eapiial LA | A
{a} Reconcilisdinm ol the shares Eimg at the leegi andd wt the end of the reperiing periad
Asatl Asal
Mureh 51, 2023 March 31, 2022
No, ol shares INR Na, of shures INR
Equity Shares
Arihe hewnnmy of the v (L] L L] i waj
Add: ssoed during the period = T =
Ounstanding a1 the end of the period K} LA 1k k0]

by Terms' rights attached to squity shares

The Compans hos emly ane class of equaty shares having a par value of GBPF | per share Esch shareholder s ehiwhle for ane vone per share held Inohe event of luadarion. ke equiny sharehalders

ar whgilde o receve e remmning assets of the Company after disiribulion of all preferential amounts, in propormion 1o her shareholdmg

{c] Dedpils of Shareholders holding more than 8% shares in the Company

As ab As
Name of the sharchelder March 31 Z623 March M1, 022
M, ol abires % holding n class o, of shares % haliling in class

Easv Top Plasmiers Lined 1 1000 (HFa iy 1
Totad [1HI | B, 001 %% 1 18417

As per regords of the compaim wecliding 9 register ol dhaelalders mensbers, the abave sharchobding represents legal vemershaps of shares

1@ Orher equbiy
Amoumt

Eetamed carnmgs

As al Aprdl 01, 2021

Lass for the year

Oxher comprehensive income For the penind, net of tax
As ni March 31 2T

Loss lor the vear

Ueher comprehensive income For the peried net of tax
As al March 31, 2023

{Thix Npace hay heerm inteativmall feft hiemk)

15.85)
{47
[HNES]
[RLUE ]
{14543
[EOERT]
[FER]
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147 3
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Trade payahies
Dutails of iraade pryables bs s followa:
: Aswd As
Murch 31, 2023 March 31, 2022
Trale payables
Cunstanding dues 10 macen and amall enterprizes = -
DOunstanding dues 1o parties other than nvicro und small enterprises dreler note 23 1.8 1.13
1143 1.23
Truihe payables are not-inlerest bearing and are pormally settled on 050 dany Lerms
The amouant due to micro, sneall dnd medivem encerprises az defined in ihe “The Magro, Small and Medinm Enberprises Developisent Act, 2006° ("MEMED) has been determaned 1o the extent such
jarties havie been iderificd on thw bas of infocmatson susilable with Compary - The disclosures rebating 1o the mecro, =mall and medsum enteTprises are s under
Detalts of duvs to micro wnd small vaterprises s defined under the MEMED Act, 2006
A3 at Ay at
March 31, 2023 March 31, 2022
The principal amaount and the mierest due thervon remaining uogad o am suppher 25 =
the end of each accousing Persad Principal amsount dise b0 mecen sl small emerrises 2
iteresa due om shove
The amaunt of ineerist pasd by the Buver in fems af sectian 16 of the MSMED Act M -
abong wath fhe amounts of the poyment made 1 the suppher beyand the sppoented day
during exch accauming Period
The amount of snterest due and payable for the pesad of delay in making payment fwhich
have been pard ban Beyoind the apposnted making pavment {which hove been pard ben - -
by 1he appoanted. day durmy the Penod? bt withowt adding the interes specrfied under
e MSMED Act 2000
The amsaunt of interest sccrued and remamning wnpad ot the end of sk accounting Period = =
The ameant af further interest remasning due and payable even in the weoveding Pericds,
urrial such date when the interest dues a5 sbove are achoally paid 1o the small enterprize for - -
the purpase. of disallowanice ns o deductible expenditure under section 23 of the MSAED
Act XHiE - i
As &t March 3, 2023
=
Less tham 1 vear 1=2 vears d=3 yours More tham 3 vears Todal
(1} MSME - . =
{inh Cibvers 1183 - 11&3
(i) Digputed Dues- MEME v . s
(1) Dhapuited Dues-Ochers . & e
i Linbslled dues - - =
Tl 1l &3 = 1183
As at March 31, 2022
Paribtiilars
Lass than I year 1-2 yenrs 13 venrs More than 3 vesrs Toiad
e MSME - = B
(i1 Cithers 23 - 1.3
Hin1) Dhapisted Dues- AMSME % & .
1% Dusputed DugsOnhers _ - R
{uh Lliibnlbed duics = - =
Tl [EE] = | 23




EASEMYTRIF UK LTI
Natus ti Uie fnamrial siatements far the vear engled Varch 31, 2003

i LRl s

A st it i TS ViMoo (ewless othernine st |



FASEMVIRIFI R LTI

Solys (i Ulee Bmagickal stngemsenns Gor the vear emled Yarch 30, 2023
1% 120 S

A0 it s @ IR Mlboss funkess athernise siated)

13 {xher financinl linhillities

CHhet ||.|-..|I'|I._-
Sewurity depasins

14 Conbraey Halsiling

Advance fram cusomers

12 Diher current linhilidies

lmerest Pavohle

{ Tieis Npace kav heer inteatiomally Teft hlamk)

Axont xamt
Mlurch 31, 2023 Muarch 31, 2822
PR L.
- .4
¥ ] R

A i TR
Murch 31, 2423 Mlarch 3, 202
i34 o
.36 38




EASEMYTRIP UK LTD.

Notes to the financial statements for the yvear ended March 31, 2023
CIN: 12009756

All amvounts in INR Millions (unless otherwise stated)

16 Revenue from operations

For the year ended For the vear ended

March 31, 2023 March 31, 2022
Revenoe from operations 6.54 -
6.54 s

17 Other income

For the year ended For the year ended
March 31, 2023 March 31, 2022

Interest income {refer note 23) 393 0.31
393 031
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EASEMYTRIPF Uk LTD.

Notes to the financial statements for the yveur emled March 31, 2023
CI: 1209750

Al amwants in INR Millioos {onless otherwise stated)

13 Reluted party disclosures
{i} Names of related parties and related party relationship

Huolding Company
Fellow Subsidiary

Fellow Subsidiary Singapore arrivals Pte Lid
{il} Key Management Personned

Rikant Fittic

Nishant Pitti

Easy Trip Planners Limited {(w.c.f May 15, 2019)
Easemvirip Middbeeast DMOC

Particulars For the vear ended For the vear ended
March 31, 2023 March 31, 2012

A) Transactions during the year

(i} Lann to Subsidiaries Parties

Easemytnp Philippines Ine 0.0

Easemyinp [ISA Inc 0.0

Easemyinp NZ Lad .12

Essemyirp SO opte. Lad 849

Easemytnp That Co. Lid 1583

Easemyirip Middle East DMOCC 1249 57

{ii) Payment Received against Loan to Subsidiaries Parties

Easemytnip Thai Co. Ltd 1583

Easemyvirip Middle Ensy DMOC fose 27

{iii} Interest Income

Essemytrip Philippines Inc, - (0]

Essemyvirip LISA Inc (H

Easenvirip NZ Lid (Lus

Easemyirip S0 ple. Lid el

Easemytrip Thai Co. Lid 183

Eszemyinp Middle East DMCC 2.6%

{iv) Sale of Sevices

Easetrip Planners Lid 246

{v} Furchase of services

Ensetrip Planners Lid 1721

Easemytrip Middle East DMCC 119

(¥i) Business Support Service

Eagvirip Manners Lid 393
B} Balance Payable at the year emd

(i) Loan to Subsidiaries Partles

Easenwinp Philippines Inc .20

Easemyinp LISA Inc 0,20

Ewsemyinip NZ Lid 1.12

Egsemying SCr ple. Lid 44

Essemyirip Middle East DMOC 200 29

(i} Trade pavable
Easetrip Planners Lid
Easemytop Middbe East DMCC

(This space kas been intentionolly feft blank)




EASEMYTRIF Uk LTI

Sotes ti the fimancial statements for the year ended March 31, 2023
CIN: 12756

Al amsomnts in ISNE AT (unless otherw ise stated)

24 Clapital Management
For the purpose of Company”s coprtal management. capital inclodes issued cquiry capital. secunities premiuny wod oll sther equity resenes
artributable v the cquery heldenz of the parent The promeary obpective of the Compamy’s caprial memagement 15 10 masamise the sharebelder
value
The Cimpany munagzes its capifal strocture and makes adjustmems to il in light of changes in economic conditions. Tir maintain or adjnst the
cagatal steucture. the Comgany may adjust renam capitd fe shareholders or 1ssiee ew shares. The Company moniters copital w=ng a gearing
s, wliich onet debi diveded by 1ot copital plus net debt. The Campany ivehusdes within net debt. mierest bearing borrowings, trade and
ather pavables. bess cash amd cash equivnlents

As at

—March 31,2028
Trade payables 11,83
Cher financial laliloies [ L]
Lesa: cash aml cash equivalents {18.84)
Net deht {6.63)
Equity share capital ol
Crher equiry (25.69)
Total Capital (25.6R)
Capital and et detd (32.30)
Gearing ratla 20.54%

In oadder 0 achieve thisoverll objective, the Compam, s capital management, amongst otber things, mms o ensure that it mecls terms &
conditions attached te the interest-bearing loanz aml bormrowangs that define capital structare requiremens

Mo changes were made i the ebjechives, policees or processes for masaging capital during e vear ended Masch 31, 2023

As at March 31. 2022

Frade pavables 1.23
Orher financial labilites 038
Less: cash and cash equivalents {68.43)
et dednt (66.82)
Equity share capital 0.l
et equiry {10,810
Total Capital {1079)
Capital and net debi {7T.61)
Gearlng ratho B6.F%0

In order o nchieve this overall objective, the Company 's capital managensent, amongst other things. mms 1o ensure that it meets ferms &
conglitions attached to the inerest-bearing loans and bormwings that define capital sircture requirements,

=

Mo changes were made in the objeciives, policies or processes for managing capital duning the period ended March 31, 2022

(This space s been inteaiomally feft bank)




EASEAIYTRIP UK LT

Notes to the finnncial statements Tor the vear coded March 31, 2023
1% 1209754

Al amounts in INR Millions {unless otherwise stated )

25 Fair value measurements

Set out below, 15 0 companson by class of the carmying amvounts and far value of the Compans ‘s linaocw ] mstruments, including

those with carmving amounts that are reasenable approsimationz of Fur values

Financial assets

Loans

Trade receivables

Cash and cazh equivalems
Tatal

Finuncial liabilities
Borrowings

Trade pavables

Cther financial liabilities
Tuotal

Carryvime values Fair values
Ax al As at
March 31, 2023 March 31, 2023

3031 -
1.92 -
15.54 18,84
52.07 18.84
Carrying values Fair values
As at As atl
March 31, 2023 March 31, 2023
17108 17108
11.53 11.33
1.32 132
185,23 185,23

Management has assessed that boans. trade receivables. cash and cash equivalents. other bank  balances
bormsings approximate thewr carrying amounts largely due to the shori-tenm matunties of these imstruments

Financial assefs

Loans

Trade receivables

Cazh and cazh equivalemz
Taial

Financial liabilities
Barrowings

Trade pavabies

Other financial habilines
Total

Carrving values

. trade pavables and

Fair values

As ot
March 31. 2022

As ot
March 31, 2022

718 715

6 43 0§ 43

7561 75 fil
As at As al

March 31, 2022

March 31, 2022

106,94 106594
1.23 123
1.23 1.23

109.40 1 0% 4

Management haz assessed that loans, trade receivables, cash and cash equivalents, other bank halances
Borroswings approximate their carmving amounts largely due tothe shor-term matunties of these instruments

{ This space has been intentionally fefi ilank)

. trade pavables and




EASEMYTRIF U K LTI

Sides to the financial stntements fur the vear ended March 31, 2023
1% 1 209730

Al amsounts in ISR Yillions (unbess othern ive stabed }

iy Fair value hivrurchy

Al fiancial mstraments for wlach G value i recogased ar disclosed ane categonsed withan the Far valoe hoeranchy, described as follons: hased an the Tovoest
Nevel mpun that es sigwi Ficane e the fair value meeasinemen a2 whale

Lavel 1 Thes level ol lnerarchy aclides Gnancnl assets that ore measumed by reference i quted (nnadjnsted | prices in active markeis for idendical assets o
lealsiligpes

Level 2 Thiz level of haeraschy includes Gooncial assets that ane mensured wang mputs, edher than qusted prices included wiihim level |, tha are observalle for
such iems, directby ar indirecify:

Level 3 Thas kevel of hecraschy uncludes iwems measured using 2 valuanon madel based on assumpiens tat are nenher supported by pnces from observable
current marked transactions in the same ustranents nor based on available markes data,

The following 1able provedes the Eanr value measarement bierarchy of the Company’'s assets and liabilities

Fuir valee mensurement hicrarchy for assets as at March 31, 2023

Fair value mwasurenscnt using

Tutal Quated prices in Shgmificant Slgnificant
metive murkets  observable imputs unobservable inpats
ilevel 1) {Level 2) {Level 3y
Finnncial ssseis measured ai Fair value . = 5 5
Invesiments at fair valoe through profit or lnss
= Mumial funids - F " 3
= Bhares . . - -
= Bonds - - . -
- Delreritures - = &
Diher financial asseis
Interesi acerued on bonds . - = =
Interest acerued on debentures - - - -
There are no transfer between bevels during the year ended Murch 31, 2023,
Fair vahse measarement hierarchy for ussets as af Margh 31, 2022;
Fair value measurement using
Tatal Quinted prices in Sgnificant Significani
wctive markets  shaervable inputs umsbservable inpues
{Level 1) {Level 1) {Level 3}
Financinl assets measured ol Fair valoe B . . -
Investments at fuir value throagh profit er boss
= Muiual fonds a = s :
= Shares - £ 5 =
- Bands - . - u
- Dehlur:w B . = i
Otler financlal assets
Interest sccrued on onds - 4 £ N
Interest accraed on debentures - - - o

There are no iransfer between levels during the year ended March 31, 2022,

(This space fis beew fteintivmnlly Lefe blank)




EASEMYTRIP UK LTI

Subes b0t fimamiind seatvmsents fir the year emded Yarch 31, 2623
Ol L HH9TSE

Adl im IR Vlillinns {onbess athern ise stabed)

27 Finanmcial risk management objectives and palicies
The Compmn’s achvitees ore expased te sanety of financal nsk, credit risk. Baguidity risk ppd foréign comenay sk The Cempmn’s sendor mamagement oversees the
minagement of thede nisks. The Comganiy's senr managemen) ensares that the Compam’ s fimamcinl ngk achivides are gevemcd In appropeate policies ml
procedares and that fimancinl risks are idennfied. méasared and managed m occordance with the Campoin < palicies and rsk obpectives. The Compaimy reviews aind
Aunecs on pu|||.1|:s for mamagmg eoch of these msks which are smmarized helioy -

a} Credit risk
Credit risk is the nsk thot & coumter party will Bet mweet U3 obhigations under a finoncinl instrament o customver controct, feading 10 8 financial boss: The Conpamy is
exposed 1o.credit risk from is opernting activities (primarily rade receivabilest, moleding depesits with banks and financial insiitutions, foreign exchangs tronsactions
and other Gaancial mstrunvents.

11 Tradbe recelvables
Trade recervables are typically unsecured. Credit nisk 5 managed by the company through credit approvals, establishing: credat limits and continsoush momitoring the
cretitworthitess of customers 1o which the compamy grants credit terng in the nomal comrse of business

The ageing tnntysia of trude receivables as of the reporting date is as fllows

Mot Duoe 0 to 6l days 68 te 120 davs 120 b0 180 duys  More than 180 days Terad R
As af March 31, 2023 - FXT] A - 5 3
As ar March 31, 1022 - - - + - i

* The ageing of rade receivables does nab mclude expecied credit boss.

tir) Expected credit loas for trade receivables nsing simplificd approach

Mlarch 31, 2023 Mlnrch 31, 2022
Gy carryving snount - -
Expevied eredit boases (Loss allowaime provision ) - =
[Sunce there are ni preyions writd=ofT in the halanees bence oo proviswn for expected credn las hos been created)
Carrying amonnt of trsde receivables (net of impsirment) o *

by Liquidity risk

Lquidity rish i3 the risk that the Company nay nat be able to nieet sts present amd future cash and collateral obMipations without incarrng unscceplable lossez. The
Compamy’ s ohgective is to. at all times maintain sptimam levels of lguadity to meet its cash and collsteral requar s, The Company closely itows its Tuquidity
position and deplayvs 3 robust cash management system. It maintaing adequate sources of financing including loans from banks a1 an optimised cost

The teble helow summarises the maturity profile of the Company s fineocial kabiities based oo contructum] andiscounted paymenis,

As st March 31, 16022 Carrying ameunt  On Demand Lpto | Year More than 1 vear Totsl
Borrowings 17104 171,68 - - 17108
Tratde prayables 11.53 - 11,83 - 11.83
Cither Mnancial labllites im - T - b5 |
Total 185462 171.88 1454 - 18562
As wt Morch 31, 2002 Carrying On Demand Upta | Year Muore than | year Tatul
Barmawings 1054 10067 - - 106, 4
Trade payaliles 1.23 - - 123 123
Qther financial lahilines 161 | 61 - - 181
Tovtud 1H#E TR |0H.55 = 1,23 10679

(Thix sparce kax been fntentinnally foft Mank)
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Maies fo the Anoncial staitements for the year embed Yarch 31, 2023
CI%: 120007 56

Al wmwunts b E Millhins (undess others ke staied )

I8 Sezmwnt Information
The Companry 15 mthe mingle seymvemt of proseding tour services o s custeniers miwd has o sigle repormable segment of hotel and packages hasad on the
naure ol the service, the ks and retarms. the o strucre and the mdemmal nincal reporing scéitems. The segment resalis are reunlatly veviewed
mwl performance s assssed by s Clisel Operating Decision Maker (OO0 The directors monitor the operating iesafls of its business uints scpatately Tor
the parpase of making decisions about researce allocanan and perfismnnee dssessment

38 Nom- (ach consideration
Under Ind AS 113, revemie 13 recogmsed o an sounl that peflects the consaderation ta winch ancentity expects 1o be entitled i exchange for ransferming
wonds or services o a cusiamer. The Company i3 00 the busiiess of providing lotels amd packages to i customers. These services ane sold bath on their own
i separate wentified comrcts with custonvers and together as 2 bandled package of services. Puning the veor, the company has ool entered s non-cash
comsideration arrameements with amy of its pariners.

30 Evenrs after the reporting perisd
There arg na signvi ficant évems that oceumed afier the reponimg pervod

31 Previous year figures
Previous vear fgures have been regrouped reclasifisd: where necessary, to continm to this vear's classification

Ag per our report of ven dote attached
For Kamal Jhunjhamuw ala & Co. Far und on hehalf of the Board of Directors af

Chartered Accountanis EASEMYTRIF UK L
Firm Registration Number:- 0112697

M

K.K Jhunfhunon ala

N
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Direcfor
PIN-02172265

Membershap Moo 00826
LTl

Flace: New Dallin
Drate: Whay 26, 2023

Place: Mew Della
Dage: May 26, 2023



